CITY OF WOODBURY
2010 BUDGET

Included in this section are the following:

- Long Term Financial Projections



10.

CITY OF WOODBURY
LONG TERM FINANCIAL PROJECTIONS

Assumptions — Property Tax Levy Projections

Use January 1, 2009, taxes payable 2010 market and tax capacity values as the starting point.

Assume the following as an inflationary index for the market and tax capacity values: 2010 -
4.50%, 2011 -3%, 2012 -1.5%, 2013 0%, and future years at 1.5% to 3%.

New housing units are valued as 50% multi family and 50% single family at $180,000 and
$360,000 respectively.

Assume 50 city-wide rental units per year at a value of $100,000 per unit.

Assume the commercial retail projects will have an average value of $110 per square foot and $70
per square foot for all other commercial/industrial projects. Assume a total of 100,000 square feet
added per year.

General Fund Tax Levy — Start with the current property tax levy, subsequent year’s tax levies
should be what is needed to balance the budget. The conclusion of the projection would be the
resulting tax rate.

Tax levy for existing debt — self explanatory; add debt per the attached debt projections.

Roadway major maintenance tax levy — use a 3% inflationary index.

Capital improvements tax levy —use a 3% inflationary index.

Tax abatement plan levies —use a 3% inflationary index.

Market Value Homestead Credit Program — assume the current law remains in effect with no
changes.

Exclusive of the EDA/HRA tax levy.
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CITY OF WOODBURY
LONG-TERM FINANCIAL PROJECTIONS

Assumptions — Budget Projections

1. REVENUES

Property tax levies — see above.
Licenses — Assume no increase each year.
All other revenues — Assume 3% growth per year.

2. EXPENDITURES

a. Personal services: Assume 4% inflation per year plus new General Fund employees
at a rate of 4 per 1,000 population times an average salary and benefit cost of
$75,000 per year.

. Operating expenditures: Assume a 3% increase per year.
c. Capital outlay: Start with current budget and increase 3% per year.
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City of Woodbury
Long-Term Financial Projections
Tax Capacity Rates
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